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Key questions mitigation workshop

Key elements of post-
2012 negotiations 

Inclusive discussion 
and negotiation 
process
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Climate = Peace 

GRI Conference 2008 GRI Conference 2006 
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Key players of post-2012 regime

• US

• BRIC
– India 
– China
– Brazil
– Russia

• Other part 2 countries

• Private sector

• Multi stakeholder 
Partnerships 
– Civil society 
– R&D
– Cities
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Key measures of post-2012 regime

Top Down

Inter-governmental & 
regulatory measures

• UNFCCC regime
– 2nd CP Kyoto

Bottom up

Voluntary measures
• Accounting & Reporting 
• Multi stakeholder 

Partnerships 
– Green credit card
– etc
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What do companies do 
with climate change reporting? Some facts

2000 MNE’s report on CC emission and 
mitigation
– 50% GRI sustainability reports
– 1/3 of GRI reports in countries without Kyoto 

C02 emission reduction targets (US, Brazil, 
India, China, Australia, Sth Africa)
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Reporting the Business 
Implications of Climate Change in 

Sustainability Reports

A survey conducted in 2006 by GRI & KPMG

Why companies report about 
climate: An enquiry



Brussels, 23rd November 2007

Road to Copenhagen 2009
Leadership, Sustainable Development & Climate Change

Climate change reporting sheds light 
on emerging business opportunities

• Who: 
– Sustainability reports of international companies from the 

“‘Financial Times’ FT Global 500 list”, which use the GRI’s 
Sustainability Reporting Guidelines 

• What 
– How do these companies report on business risks and 

opportunities rising from climate change? 

• Outcomes:
– The survey found that while almost all companies reported on 

climate change in their sustainability reports, on closer 
examination companies reported far more on potential 
opportunities rather than financial risks for their companies from 
climate change.
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9th Seminar Sustainability Reporting
Utrecht, 23rd of October 2007

Outcomes research:
• 90% of the examined companies report on climate change in their 

sustainability report, but only 20% of them report on the business 
risks arising from climate change. An exception was reporting on
savings from improvements in energy efficiency and reductions in
emissions.

• This is in stark contrast with recent new evidence that climate 
change presents serious global economic risks if measures are not 
taken. The following factors are often not taken in account:
– Costs of complying with new regulations;
– Weather related damage;
– Increased insurance premiums
– Damage to reputation 
– Any possible legal actions 

• A surprising two thirds of companies reported new business 
opportunities from climate change, mostly in the area of emissions 
trading and carbon credits from the Kyoto Protocol.
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Harvard Business Review 10/07
(Articles by Esty, Bortz, Hoffman, et al)

• Apple: iPhone campaign in danger: not reporting isn’t cool (WSJ)

• Wall Street Journal: 
– At a minimum, all companies should know their carbon footprint, 

including that of their suppliers
– Reporting is seen as proxy for good environmental management, 

trustworthiness and good governance

• Large companies that don't report are assumed to have high 
emissions, and face the prospect of mounting competitive 
disadvantages

• Dozens of funds in the US now screen companies for environmental
and sustainability factors
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Climate policy and GHG emission: 
Performance Indicators of the G3

Economic Performance
• 9 indicators (of which 7 core)

– Economic Performance (4),
– Market Presence (3),
– Indirect Economic Impacts (2)

Environmental Performance
• 30 indicators (of which 15 core)

– Materials (2), Energy (5), Water (3),
– Biodiversity (5),
– Emissions, Effluents, and Waste (10),
– Products and Services (2),
– (non-)Compliance (1),
– transport  (1), Overall (1)
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G3 Indicators

• EC  2 - financial implications and other risks and 
opportunities for the organization’s activities due to 
climate change

• EN 16 - total amount of greenhouse gas emissions
• EN 17 - other relevant Green House Gas Emissions

• EN 18 - total reductions achieved and initiatives for 
reducing the amount of emissions the reporting 
organization produces.
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7 - 9 May 2008 – Amsterdam
The second Amsterdam Global Conference on 

Sustainability and Transparency

• Participate in the Readers’ Choice 
Awards

• Join the conference: main focus 
on climate change and 
stakeholders perspectives

• www.globalreporting.org
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• Participate in The GRI Readers’ Choice Awards and Survey

• Thousands of companies write sustainability reports – but what do readers 
and users think of them? Which are best or worst? 

• Have your say on sustainability reporting today & win a trip to the 
Amsterdam Global Conference on Sustainability and Transparency (7-9 
May 2008). 

• Your opinion counts: You can help to decide who are the best Climate 
Change reporters and who will be the winners. 

• There is no jury: You decide who wins! 

• Also participate in the survey � a worldwide research 

www.awards.globalreporting.org 
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